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Gilbert Capital Group
Portfolio Management
In the rapid changes of global markets, today’s investors demand forwardlooking strategies and dynamic investment research. At Gilbert Capital
Group we recognize that successful investment decisions come from well
thought out and proven disciplines and the resources to monitor everchanging and increasingly complex financial markets.
Our commitment to portfolio management and investment research is guided
by the belief that
Investments should be actively managed to accomplish each client’s
investment objectives,
Superior performance does not result from intuition but from disciplined
application of proven strategies,
Guided by experienced investment professionals, the use of quantitative
analytics greatly improves the discipline of the research process,
Portfolio diversification, by holdings and economic sectors, is essential to
the achieving successful investment results.
We recognize that market leadership rotates between large-cap and smallcap stocks, and growth and value styles of investing. We monitor changes in
these and other factors, and we use an actively managed discipline of
investing in exchange-traded funds (ETFs) and no-load mutual funds to
focus on the opportunities brought by market rotation.
Today’s technologies bring more news and information to investors
than ever before. Gilbert Capital Group brings experience and
perspective to the dynamic management of investment portfolios.
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Gilbert Capital Group
Cass A. Gilbert, CFA, Principal
An investment adviser since 1979, Cass is responsible for developing investment
strategies and managing investment portfolios for clients of Gilbert Capital Group.
Prior to founding Gilbert Capital Group in 1998, Cass was a Senior Vice President and
the Director of Portfolio Management for Gouws Capital Management, Inc. There he
was responsible for managing investment portfolios for individuals, trusts, pension plans,
and endowment funds, oversight of the firm’s portfolio management and administration,
and coordinating fixed income strategies and investments. He was also a Vice President
and member of the Board of Directors of Acadia Trust, N.A. from its founding in 1992.
Earlier in his career, Cass worked in trust investments for Maine National Bank and as an
investment broker with Shearson Loeb Rhoades. He is a Chartered Financial Analyst.

Patricia B. St. Pierre, Client Service
Trisha is responsible for ensuring that clients of Gilbert Capital Group receive the highest
level of service. She coordinates all day-to-day operational and administrative activities
and serves as a key contact for client inquiries and information requests.
Before joining Gilbert Capital Group in 1998, Trisha worked with Cass for ten years at
Gouws Capital Management, Inc. Previously she had been employed by Kidder Peabody
& Co., California First Bank in San Diego, and the trust division of Maine National
Bank.

Beatrice A. Gilbert, Principal
Beatrice is responsible for all business administration functions at Gilbert Capital Group.
Prior to co-founding Gilbert Capital Group with Cass in 1998, Beatrice was a Senior
Manager of Product Acquisition for L.L. Bean where she had divisional responsibility for
inventory and production management; traveling to the Far East and Central and South
America to negotiate vendor agreements, to optimize inventory strategies, and to
monitor product quality. Beatrice began her career with Casco Northern
Bank in 1981, first as an auditor and ultimately as a Regional Vice President
of Corporate Banking. She joined Fleet Bank in 1993 as Senior Vice
President of Commercial Operating Services for Maine and New Hampshire.
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This is an agreement between Gilbert Capital Group, Inc. and _______________,
whose mailing address is _____________________________ for investment advisory
and investment management services for the following account:

______________________________
1. The Securities Custodian for this account is Fidelity Investments.
2. Gilbert Capital Group, Inc. shall have full discretion to make purchases and sales
of securities for the account. It shall be under no obligation to purchase or sell the
same securities for this account that it may be purchasing or selling for other
accounts under its management. The purchase or sale of securities for this
account may or may not occur at the same time or price as the purchase or sale of
the same or similar securities for other accounts managed by Gilbert Capital
Group, Inc. The order of such purchases and sales shall be determined by Gilbert
Capital Group, Inc. at its discretion.
3. Gilbert Capital Group, Inc. shall be entitled to a fee for its services, commencing
as of the date the custodian receives the account assets. Fees shall be payable
quarterly, in advance, according to the following schedule:
Assets under Management
On the first $ 500,000
On the next $ 500,000
On the next $ 2,000.000
On those amounts over $ 3,000,000

Annual Fee
1.25%
1.00%
0.75%
0.35%

Related accounts will be pooled for the calculation of investment management
fees. Accounts for not-for-profit organizations will be allowed a fee
reduction of twenty-five percent.
Fees charged by Gilbert Capital Group, Inc. do not include brokerage
commissions or transaction fees that may be charged by the securities custodian.
No brokerage commissions or transaction fees are paid to Gilbert Capital Group.
Gilbert Capital Group, Inc. will provide securities prices obtained to the fullest
extent possible, from recognized and independent pricing services
and/or qualified custodians for fair, accurate and timely valuation
of client securities and portfolios.
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4. Fees charged by Gilbert Capital Group, Inc. will be billed
(a) to the custodian for this account unless otherwise directed:
(please initial) YES _______; NO______.
If no, then fees should be billed to:
(b) Account holder directly – I understand that fees more than 60 days past
due will be billed to the custodian for this account. (please initial)
_____________ ;
(c) or
Another
account
held
by
custodian
specify):_________________. (please initial) __________

(please

5. This agreement may be terminated, without penalty, by you or Gilbert Capital
Group, Inc. at any time. All unearned fees will be refunded following receipt of
written notification that the agreement has been terminated. Termination of this
agreement will not affect the validity of the agreement or of the transactions
initiated by Gilbert Capital Group, Inc. prior to the effective date of termination.
6. This agreement may be changed or amended only by written consent of both
parties to this agreement. This agreement may not be assigned to another party
except with the written consent of the account holder.
7. If a dispute develops between the parties to this agreement, resolution may be
addressed in your state of residence by, but not limited to, negotiation, mediation,
arbitration, or judicial adjudication.
8. As required, you have received SEC Form ADV Part 2 A Brochure and
Supplement describing Gilbert Capital Group, Inc. and our policy statement on
the Privacy of your Financial Information.

Accepted and agreed:
Gilbert Capital Group, Inc.
a Maine corporation
By:_____________________________
Cass A. Gilbert, President

____________________________________

________________________________
Date

____________________________________
Date

Rev 06/05/2012
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